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HOUSE RESCLUTI ON

WHEREAS, Under tax relief |egislation passed in 2001, the
pensi on and individual retirenment arrangenent provisions are

set to sunset on Decenber 31, 2010; and

VWHEREAS, The t ax- deducti bl e contribution |imt to
I ndi vidual Retirenment Accounts is set to increase through
Decenmber 31, 2010; if the pension and individual retirenent
arrangenent provisions sunset as stated by t he 2001
legislation, [IRA funding limts will shrink by 60%in 2011

and

WHEREAS, People age 50 and older should be allowed to
conti nue to i nvest addi ti onal f unds in "cat ch-up"
contributions per year into their retirenment savings plans as
this safeguards up-and-comng retirees against fluctuating

mar ket s; and

VWHEREAS, The average Anerican changes jobs 10 tines
throughout his or her lifetinme, therefore retirenent funds

shoul d be portable; and

VWHEREAS, The popul ation of this country enjoys a | onger,
nore proactive life, including additional time spent in the
wor kforce; mninmum distribution rules should reflect the
I ncrease in life expect ancy and adjust accordingly,

therefore be it

RESCLVED, BY THE HOUSE OF REPRESENTATI VES OF THE
NI NETY- THI RD GENERAL ASSEMBLY OF THE STATE OF ILLINO S, that
we request our elected Representatives and Senators in the
United States Congress to support, work to pass, and vote for
making the pension and individual retirenent arrangenent

provi sions permanent; and be it further

RESOLVED, That a suitable copy of this resolution be

pr esent ed to t he Speaker of t he u. S House of
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Represent ati ves,
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the President Pro Tenpore of the Senate,

each nenber of the Illinois congressional del egation.

and


SOLIMAR DFAULT BILLS NONE


